NOTICE TO THE PUBLIC OF TWO PUBLIC HEARINGS REGARDING THE
CREATION OF INCREMENT DISTRICT NO. 1,
CITY OF OWASSO, OKLAHOMA

Pursuant to the Oklahoma Local Development Act, 62 O.S. 8850, et seq. (“Act”), notice is
hereby given to all interested persons that the City Council of the City of Owasso will hold
a public hearing regarding the proposed Owasso Redbud District Project Plan (“Project
Plan”), including Increment District No. 1, City of Owasso (“Increment District No. 17).
The hearing will be held on the 6" day of December, 2016, at 6:30 p.m., in the Council
Chambers, Old Central Building, 109 N. Birch, Owasso, Oklahoma, 74055. The hearing
is for the purpose of providing information, including an analysis of potential positive or
negative impacts, and answering questions regarding the proposed Project Plan and
Increment District No. 1. Further notice is hereby given to all interested persons that the
City Council of the City of Owasso will hold a second public hearing regarding the
proposed Project Plan, including Increment District No. 1, on the 20" day of December,
2016, at 6:30 p.m., in the Council Chambers, Old Central Building, 109 N. Birch, Owasso,
Oklahoma, 74055. The second hearing is for the purpose of giving members of the public
an opportunity to be heard prior to any vote on the proposed Project Plan, including
Increment District No. 1.

The project is being undertaken by the City of Owasso (“City”) in order to develop the area
surrounding Main Street, known as the Redbud District, achieve the City’s development
objectives, improve the quality of life for its citizens, stimulate private investment, and
enhance the tax base. At the heart of this project is the creation of the Redbud District as
a special and unique place within Owasso, a place to live, work, shop, and play. The effort
to create such a place requires public assistance to stimulate private development. The
Project Plan is a critical element in fostering public-private partnerships to create the type
of development that the City seeks but can achieve only by means of the financing tools
available under the Act. The project is to be funded from a combination of public and
private sources, including apportionment of ad valorem and sales tax increments from the
proposed Increment District No. 1. No new or increased taxes are involved.

The proposed project area (“Project Area”) and Increment District No. 1 are the same area.
It is generally located within the following boundaries: beginning at the western terminus
of North Carlsbad Street, east along West 3rd Street to the east side of North Atlanta Street,
north one lot, then east one lot, then north to West 4th Street, then east along West 4th
Street to North Main Street, south to one lot north of West 3rd Street, then east along West
3rd Street to one lot before Cedar Street, south to East 2nd Street, then east along East 2nd
Street to the west Owasso Expressway service road, then south along Owasso Expressway
to East 71st Street, west generally along East 71st Street to South Main Street, north to
West 5th Avenue, west to North Mingo Road, north along Mingo Road to West 2nd
Avenue (E 76th St N), east along West 2nd Avenue to the western side of the Owasso
Sertoma Center, north to the railroad tracks, then across the railroad tracks back to North
Carlsbad Street and West 3rd Street.



The specific boundaries of the proposed Project Area and Increment District No. 1 are:
Beginning at the southeast corner of Lot 6, Block 1 of the Owasso Industrial Park, a
subdivision in the City of Owasso, Tulsa County, Oklahoma, Thence west along said south
lot line a distance of 57 feet, thence north along said lot line a distance of 283 feet, Thence
west along south lot of said lot a distance of 490 feet, Thence north along said lot line a
distance of 24 feet, Thence west along said lot line a distance of 41 feet, Thence north along
said lot line a distance of 240.2 feet to the northwest corner of said Lot 6, Thence to a point
17.45 feet north and 50.26 feet west of northwest corner of said Lot 6, Thence west a
distance of 393.5 feet to a point 149.63 feet south of the southwest corner of Lot 1, Block
1 of Owasso Industrial Parks Phase IV, a subdivision in the City of Owasso, Tulsa County,
Oklahoma, Thence north a distance of 332.1 feet to the Northwest corner of said Lot 1,
Block 1, Thence east a distance of 87.7 feet to a point on the north lot line of said Lot 1,
Block 1, Thence north a distance of 255 feet to a point 165 feet south and 310 feet east of
the southwest corner of Lot 5, Block 1 of Ivadel, a subdivision in the City of Owasso, Tulsa
County, Oklahoma, Thence west a distance of 310 feet to a point 165 feet south of said Lot
5, Block 1, Thence north a distance of 495 feet to the northwest corner of Lot 1, Block 1,
of Ivadel, a subdivision in the City of Owasso, Tulsa County, Oklahoma, Thence west a
distance of 457.07 feet to the southwest corner of Lot 4, Block 34, Owasso Original Town,
a subdivision in the City of Owasso, Tulsa County, Oklahoma, also a point on the east
right-of-way line of the Southern Kansas Oklahoma Railroad right-of-way, Thence north
along said railroad right-of way a distance of 994.2 feet, Thence continuing north along
said railroad right-of-way a distance of 385.2 feet, Thence north a distance of 55 feet along
the quarter section line to a point on the east right-of-way of said railroad, thence northwest
along said railroad right-of-way a distance of 95.2 feet, Thence west a distance of 35.7 feet
along said railroad right-of-way, Thence northwest along said railroad right-of-way a
distance of 331.4 feet, Thence east a distance of 141.8 feet to a point on the east right-of-
way of said railroad, also a point on the south right-of-way of West Broadway Street,
Thence northwest along said railroad right-of-way a distance of 1213.8 feet to the to the
northwest corner of Lot 11, Block 8, of Greenlees, a subdivision in the City of Owasso,
Tulsa County, Oklahoma, Thence east along said north line of said subdivision a distance
of 202.94 feet to the southwest corner of Lot 10, Block 5, of Starlane, a subdivision in the
City of Owasso, Tulsa county, Oklahoma, Thence north along the west line of said Lot 10
a distance of 125 feet to the northwest corner of said Lot 10, also a point on the south right-
of-way of West Third Street North, a street in the City of Owasso, Thence east along said
right-of-way a distance of 885.1 feet to the northwest corner of Lot 4, Block 6, Owasso
Original Town, a subdivision in the City of Owasso, Tulsa County, Oklahoma, Thence
north along the east right-of-way of North Atlanta Street West a distance of 138.1 feet to
the northwest corner of Lot 2, Block 3 of the said subdivision, Thence east a distance of
162.1 feet to the southeast corner of Lot 16, Block 2, of Crestview Estates, a subdivision
in the City of Owasso, Tulsa County, Oklahoma, Thence north a distance of 150 feet to a
point on the east line of Lot 14, Block 2 of said subdivision, Thence east 5 feet to a point
on the east line of Lot 14, Block 2 of said subdivision, Thence north 340.4 feet to the
northeast corner of Lot 9, Block 2 of said subdivision, Thence east 18.73 feet to the
southeast corner of Lot 1, Block 2 of said subdivision, Thence north along the east line of
said Lot 1 a distance of 139.07 feet to the northeast corner of said lot, also a point on the
south right-of-way line of West Fourth Street North, a street in the City of Owasso, Thence



east along said south right-of-way line a distance of 121.2 to a point on the west right-of-
way line of North Main Street, a street in the City of Owasso, Thence south along said west
right-of-way line a distance of 305 feet, Thence east a distance of 75 feet to a point on the
east right-of-way line of North Main Street, a street in the City of Owasso, Thence south
along the said east right-of-way line a distance of 5 feet, Thence west 75 feet to a point on
the west right-of-way of said street, Thence south along the said west right-of-way a
distance of 95 feet, Thence east along said west right-of-way a distance of 5 feet, Thence
south along said west right-of-way a distance of 80.38 feet, Thence east a distance of 70
feet to a point on the said east right-of-way line, Thence south along said east right-of-way
a distance of 150 feet, also a point on the north line of Lot 2, Block 2, of Owasso Original
Town, a subdivision in the City of Owasso, Tulsa County, Oklahoma, Thence east a
distance 653.2 feet to the northeast corner of Lot 1, Block 1 of said subdivision, Thence
south a distance of 453.85 feet to the southwest corner of Lot 13, Block 6, of Wilawood, a
subdivision in the City of Owasso, Tulsa County, Oklahoma, Thence east a distance of
1,190.2 feet to the southeast corner of Lot 15, Block 5 of said subdivision, also a point on
the west right-of-way of the Mingo Valley Expressway, Thence south along said right-of-
way a distance of 210 feet to northeast corner of Lot 1, Block 1, Forrest Drive Industrial
Park, a subdivision in the City of Owasso, Tulsa County, Oklahoma, Thence south along
east line of said Lot 1 a distance of 75.5 feet, Thence southwest a distance of 604.82 feet
to the southeast corner of Lot 6, Block 1, of Forrest Drive Industrial Park, a subdivision in
the City of Owasso, Tulsa County, Oklahoma, Thence west along the south line of said Lot
6, a distance of 47.58 feet, Thence south along the right-of-way of Mingo Valley
Expressway a distance of 161.4 feet, thence southwest along said right-of-way a distance
of 235.4 feet, thence southwest along said right-of-way a distance 159.1 feet, Thence west
along said right-of-way a distance of 208.3 feet, Thence south along said right-of-way a
distance of 113.2 feet, Thence west 247.8 feet along said right-of-way to the southwest
corner of Safeway, a subdivision in the City of Owasso, Tulsa County, Oklahoma, Thence
south 110.56 feet to the northeast corner of Lot 1, Block 1, Dogwood Center, a subdivision
in the City of Owasso, Tulsa County, Oklahoma, Thence south along said lot east line a
distance of 37.5 feet, Thence east a distance of 257 feet to the northeast corner of Lot 1,
Block 2, Owasso Business Park, a subdivision in the City of Owasso, Tulsa County,
Oklahoma, Thence south along the east line of said lot a distance of 125 feet, Thence east
along the north line of said lot a distance of 200 feet to the northeast corner of said Lot 1,
Thence southwest a distance of 247.06 feet to the southeast corner of said Lot 1, Thence
continuing southwest a distance of 42.94 feet to a point on the east line of Lot 4, Block 2,
of said subdivision, Thence southwest a distance of 303.51 feet to the southeast corner of
Lot 5, Block 2 of said subdivision, Thence east a distance of 163.68 feet to the southwest
corner of Lot 2, Block 3, of said subdivision, Thence northeast a distance of 246.55 feet
to a point on the west line of Lot 1, Block 3, of said subdivision, Thence north a distance
of 250.56 feet to the northwest corner of said Lot 1, Thence southeast a distance of 35.49
feet to the northeast corner of said Lot 1, Thence southeast a distance of 455.7 feet to the
southeast corner of Lot 2, Block 3 of said subdivision, also a point on the west right-of-
way line of Mingo Valley Expressway, Thence southeast along the west right-of-way of
Mingo Valley Expressway a distance of 93.2 feet, Thence southeast along the west right-
of-way of Mingo Valley Expressway a distance of 225.1 feet, Thence south along west
right-of-way of Mingo Valley Expressway a distance of 796.9 feet to a point on the south



right-of-way line of Fifth Avenue, a street in the City of Owasso, Thence south along the
west right-of-way of Mingo Valley Expressway a distance of 786.60 feet, Thence west a
distance of 586.68 feet to the southeast corner of Lot 6, Block 1, Owasso Industrial Park,
a subdivision in the City of Owasso, Tulsa County, Oklahoma, the Point of Beginning,
containing 207 acres, more or less.

And

Beginning at the northwest corner of Lot 1, Block 1, Atchison Topeka & Santa Fe, a
subdivision in the City of Owasso, Tulsa County, Oklahoma, Thence southeast along said
lot line a distance of 974.78 feet, Thence continuing southeast along the Southern Kansas
Oklahoma railroad right-of-way a distance 619.4 feet to a point on the north right-of-way
of East 76" Street North, a street in the City of Owasso, Thence continuing southeast along
the said railroad right-of-way a distance of 88.7 feet to a point on the south right-of-way of
East 76™ Street North, Thence continuing southeast along the said railroad right-of-way a
distance of 510.6 feet, thence east along said railroad right-of-way a distance of 19.6 feet
to the east line of the N/2 NW/4 of Section 31, T-21-N, R-13-E, Thence south a distance
of 785.3 feet to the SE corner of said N/2 NW/4, Thence west along the south line of said
N/2 NW/4 a distance of 2,633.6 feet to a point on the east right-of-way of North Mingo
Road, a street in Tulsa County, Thence north along said east right-of-way of North Mingo
Road a distance of 1261.4 feet to a point on the south right-of-way of East 76" Street North,
Thence east along said south right-of-way line a distance of 1318.1 feet, Thence north
along said south right-of-way line a distance of 10.00 feet, Thence east along said south
right-of-way line a distance of 215.0 feet, Thence north a distance of 300 feet, Thence east
a distance of 148 feet to a point on the west line of Lot 1, Block 1, Atchison Topeka &
Santa Fe, a subdivision in the City of Owasso, Tulsa County, Oklahoma, Thence north
along the west line of said Lot 1 a distance of 1150.6 feet to the northwest corner of Lot 1,
Block 1, Atchison Topeka & Santa Fe, the Point of Beginning, containing 94 acres, more
or less.

Boundaries of the proposed Project Area and Increment District No. 1 are shown on the
map below.

A draft of the proposed Project Plan and Financial Impacts Report may be reviewed by any
person interested, in the Office of the City Clerk, 200 S. Main St., Owasso, Oklahoma,
during normal business hours from 8:00 a.m. to 5:00 p.m., Monday through Friday, and at
http://www.cityofowasso.com/292/Economic-Development, on or after November 21,
2016.
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